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DISCLAIMER

This presentation (the “Presentation”) has been prepared by Salmon Evolution ASA (the “Company” and together with is subsidiaries, the “Group") except where context otherwise requires, solely for information purposes. This Presentation, and the information
contained herein, does not constitute an offer or invitation to sell, or any solicitation of any offer to subscribe for or purchase any securities of the Company and neither the issue of the materials nor anything contained herein shall form the basis of or be relied
upon in connection with, or act as an inducement to enter into, any investment activity. and do not constitute or form part of any offer, invitation or recommendation to purchase, sell or subscribe for any securities in any jurisdiction.

This Presentation is furnished by the Company, and it is expressly noted that no representation, warranty, or undertaking, express or implied, is made by the Company, its affiliates or representative directors, officers, employees, agents or advisers (collectively
"Representatives’) as to, and no reliance should be placed on, the fairness, accuracy, completeness or correctness of the information or the opinions contained herein, for any purpose whatsoever. Neither the Company nor any of its affiliates or representatives
shall have any responsibility or liability whatsoever (for negligence or otherwise) for any loss whatsoever and howsoever arising from any use of this Presentation or its contents or otherwise arising in connection with this Presentation. The Presentation comprise a
general summary of certain matters in connection with the Group and do not purport to contain all of the information that any recipient may require to make an investment decision. These materials have not been approved, reviewed or registered with any
public authority or stock exchange. By attending a Presentation meeting or receiving these materials, you acknowledge that you will be solely responsible for your own assessment of the Company, the Group and its market position, and that you will conduct your
own analysis and be solely responsible for forming your own view of the Company and its prospects. Each recipient should seek its own independent advice in relation to any financial, legal, tax, accounting or other specialist advice

This Presentation speaks as of the date hereof. All information in this Presentation is subject to updating, revision, verification, correction, completion, amendment and may change materially and without notice. None of the Company or its affiliates or
representatives undertakes any obligation to provide the recipient with access fo any additional information or to update this Presentation or any information or to correct any inaccuracies in any such information. The information contained in this Presentation
should be considered in the context of the circumstances prevailing at the time and has not been, and will not be, updated fo reflect developments that may occur after the date of this Presentation. These materials do not purport to contain a complete
description of the Group or the market(s) in which the Group operates, nor do they provide an audited valuation of the Group. The analyses contained in these materials are not, and do not purport to be, appraisals of the assets, stock or business of the Group or
any other person. The Company has not authorized any other person to provide any persons with any other information related to the Group and the Company will not assume any responsibility for any information other persons may provide

Matters discussed in this Presentation may constitute or include forward-looking statements. Forward-looking statements are statements that are not historical facts and may include, without limitation, any statements preceded by, followed by or including words
such as “aims”, “anticipates”, "believes”, “can have”, "continues”, “could”, "estimates”, “expects”, “infends”, “likely”, "may"”, “plans”, “forecasts”, "projects”, “should”, “target” “will", “would" and words or expressions of similar meaning or the negative thereof.
These forward-looking statements reflect the Company's beliefs, infentions and current expectations concerning, among other things, the Company's potential future revenues, results of operations, financial condition, liquidity, prospects, growth and strategies.
Forward-looking statements involve known and unknown risks and uncertainties because they relate to events and depend on circumstances that may or may not occur in the future. The forward-looking statements in this Presentation are based upon various
assumptions, many of which are based, in turn, upon further assumptions that may not be accurate or technically correct, and their methodology may be forward-looking and speculative. Although the Company believes that these assumptions were reasonable
when made, these assumptions are inherently subject to significant known and unknown risks, uncertainties, contingencies and other important factors which are difficult or impossible to predict and are beyond its control. None of the Company or any of its
Representatives provide any assurance that the assumptions underlying such forward-looking statements are free from errors nor do any of them accept any responsibility for the future accuracy of the opinions expressed in this Presentation or the actual
occurrence of the forecasted developments. Forward-looking statements are not guaranteeing of future performance and such risks, uncertainties, contingencies and other important factors could cause the actual results of operations, financial condition and
liquidity of the Company or the industry to differ materially from those results expressed or implied in this Presentation by such forward-looking statements. No representation is made that any of these forward-looking statements or forecasts will come to pass or
that any forecast result will be achieved, and you are cautioned not to place any undue influence on any forward-looking statement. Furthermore, information about past performance given in these materials is given for illustrative purposes only and should not
be relied upon as, and is not, an indication of future performance.

These materials are not intended for distribution to, or use by, any person in any jurisdiction where such distribution or use would be contrary to local laws or regulations, and by accepting these materials, each recipient confirms that it is able to receive them
without contfravention of any unfulfilled registration requirements or other legal or regulatory restrictions in the jurisdiction in which such recipients resides or conducts business. In member states of the European Economic Area (“EEA"), the materials are directed at
persons, who are “qualified investors” as defined in Article 2(e) of the Prospectus Regulation (Regulation (EU) 2017/1129, as amended) (“Qualified Investors”), and in the United Kingdom only at (i) persons having professional experience in matters relating to
investments who fall within the definition of "investment professionals” in Article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (the "Order"); or (i) high net worth entities falling within Article 49(2)(a) to (d) of the Order; or (i)
other persons to whom it may otherwise be lawfully communicated. The materials do not constitute an offer to sell, or a solicitation of an offer to purchase, any securities in the United States, and the securities referred to herein have not been and will not be
registered under the U.S. Securities Act of 1933, as amended (the "Securities Act”) and may not be offered or sold within the United States absent registration or an applicable exemption from, or in a transaction not subject to, the registration requirements of the
Securities Act. The materials are not for general distribution in or into the United States of America, but directed only at persons reasonably believed to be a "qualified institutional buyer”, as defined in the Securities Act.

This Presentation is subject to Norwegian law, and any dispute arising in respect of this Presentation is subject to the exclusive jurisdiction of Norwegian courts with Romsdal City Court as first venue.
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CONTINUING PRODUCTION RAMP-UP AND PREPARING
FOR Q4 HARVEST

Batch 1 now at 3.3 kg on average with observed
individuals well above 4 kg — on frack for first harvest in
Q4 2022

Batch 1 now split intfo two tanks after having successfully
completed the first infra-facility fish transfer process

Excellent biological performance for batch 2

Mortality levels for both batches remain low and in line
with expectations

Strong product quality confirmed following extensive
testing over the last months

» Good fish health and filet quality

» Firm meat texture

» Nice and consistent red meat colour
» Excellent salmon taste

» Normal maturation levels (batch 1)
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GROUP BIOMASS OVERVIEW

Group biomass development

15 August 2022 30 September 2022

Batch #1 ~100,000 ~2,250 225 ~98,000 ~3,315 325 pable conditions. Now spitinto fwo
Batch #2 ~230,000 ~235 54 ~230,000 ~710 163 o oot Streng appetiie and
Total Indre Hargy ~330,000 ~845 279 ~328,000 ~1,490 488

Smolt* ~2.120,000 ~65 137 g;ezrggcusfomerconfracf completed in
Total Group ~2,448,000 625

«  Continued strong biological performance for batch 1, but growth negatively impacted by about 1 week of lost feeding in connection with
customary starvation prior fo fish fransfer process and splitting of the batch into 2 fanks

« Batch 2 continues to demonstrate excellent biological performance and very low mortality

4 *Figures for Dale (smolt facility) are only reported on a quarterly basis Es/‘:ll__g_%:ﬁl\l_



STRONG BIOLOGICAL PERFORMANCE
Compounded daily growth rate (%) — as per 30 September 2022

2.50
* Bafch 1:
> 31 Mar 2022: ~300g = 2B
» 30 Sep 2022: ~3.3 kg — daily growth E 2.00
of 1.32% since initial stocking E
» Continued good appetite with % 175
stable daily feeding volumes o 1.50
=
5 25
« Batch 2: 2 100
'O .
> 13 Jul 2022: ~125g §
> 30 Sep 2022: ~710g - daily growth of e O
2.18% since initial stocking S 050
> Very strong appetite and very low 0.95
mortality '
» Well ahead of batch 1 0.00
0 30 60 90 120 150 180
Days since initial stocking
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PREPARING FOR FIRST HARVEST AND UPCOMING
SMOLT RELEASES

100,000 smott [ Gnearewing

First harvest

in-house sourcingof IERIERE] i

smolt from Salmon

Evolufion Dale ~200000smoit [ Ogrowing >

“Steady state” volume - new smolt
release every second month in phase 1

~280,000 smolt

+ Gradual ramp-up in production provides operating flexibility alongside gradually taking the remaining parts of the

facility into operation

« Two smolt releases planned for Q4 — first harvest expected late October / early November
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Next update: -
16 November 2022 — Q3 2022 presentation

www.salmonevolution.no
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